
MINUTES OF THE MEETING
OF THE BOARD OF DIRECTORS OF

PHILIPPINE LIFE FINANCIAL ASSURANCE CORPORATION

11 Marcli 2022
Cond.ucttd oiu Rernote Communic:ation due to COVID:I9 Pandemic

DIRECTORS PRESENT:

MONICOV. IACOts
JOSEPH AUGUSTIN L. TANCO
EUSEBIO H. TANCO
MARTIN K. TANCO
PAOLO MARTiN O. BAUTISTA
JESLI A. LAPUS
JOSE ALFONSO A. POBLETE
ARMANDO L. SURATOS

ALSO PRESENTi

MICHELLE L. AMBAGAN
ARSENIO C. CABRERA, JR,

CALL TO ORDER

The Chairman, Mr. Monico V. Jacob, called the rneeting to order
and presided over the same. The Assistant Corporate Sccretary, Attv.
Anna Carmirra S. Herrera, recorded the minutes of the proceedings.

CERTIFICATION OF NOTICE AND OUORUM

The Assistant Corporate Secretary certified that the notices of the
meeting were sent to all directors. Thereafter, the Corporate Secretarv
conclucted a roll call of the directors present.

The meeting was conducted tlrrough remote communication
pursuant to Section 52 oI the Revised Corporation Code of the Philippines
which authorizes dircctors who cannot physically attend or vote at boarcl
mcetings to participate and vote through remote communication such as
videoconferencing, telecon{erencing, or other alternative modes of
communication tl-rat allow thern reasor-rable opportunities to participatc.

A11 directors attendecl the rrreeting through remote communication
via Zoom. Thc directors confirmed that they could completely and clearly
hear each other. They likewise confirrnecl receipt of the agenda ancl all of
the rnaterials for the meeting.

After the roll call and foregoing confirmations, the Assistant
Corporate Secretary, thereafter, certified as to the existence of quorum for
tlrc vali,.l IrJl]sacti()n t.rf busincs*.
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CAPITAL BUILD-UP PLAN

Ms. Arnbagan informed the Board that the lnsurance Comn-tssion
has requirecl insurance companies to cornply witl'r a minimum net r,r,orth
requirement amounting to Php1.3 tsillion by 31 December 2022 (the " 2022
Net Worth Requirement"). She stated that the Corporation had rcceived
a lcttcr from the Insurance Cornmission dated 22 February 2022 directing
the Corporation to submit its capital build-up plan to comply with the
2022 Net Worth Requirement as cluly approved by the Board of Directors
by 15 March 2022.

Ms. Arnbagan explained that, in order to comply with the 2022 Net
Worth Requirement, thc Corporation plans to: (a) rneet its net income
target for the year 2022; (b) convcrt several non-adrnitted asscts into
adrnitted assets; and (c) infuse adclitional capital in the form of real
property (the "Capital Builcl-Up Plan").

Upon motion made and duly seconded, thc Boarcl approved the
{ollowing resolutions in connection with the approval of tl-re Capital
Builcl-Up Plan.

RESOLUTION NO. 2022-8D-01

'WHEREAS, ptlrsuant to Ctrcular Letter No,
2015-02A, the lnsurance Commission has required
insurance companies to cotrLply with a minirnum net zoorth
requirement tnrtourLting to Phpl .3 Billion by 31 Decernber
2022 (the "2022 NetWorth Requirement");

"WHEREAS, in n letter dsted 22 February 2022,
the lnsurance Cornmission directed the Corporntiort to
submit its capital butld-up plan to comply with the 2022
Net Worth Requlrement as duLy approzted by the Board of
Directors by 15 March 2022;

"WHEREAS, in ord* to comply zoith the 2022 Net
Worth RequirenLent, the Corporation plans to: (n) nLeet its
net income largct for the year 2022; (b) conaert seaernl
non-adrnitted assets into adnLitted assets; nnd (c) tnfuse
additionnl capital in the form of real property (the "CapitaL
Build-Llp Plm");

,NOW THEREFOIIE BE IT HEREBI'
RESOLWD, that the Board of Directors hereby approztes
the Corporntiorls Copital B uild-Up Plnn;

"RESOLWD EINALLy, That the officers of the
CorporatLon nre lwreby authorized to perform all acts as
may be necessary to itnpLenLent tLLe foregoing resolution."
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ADTOURNMENT

There being no further busincss to
made and seconded, the meeting was adiourned.

Philippine Life Financial Assurance Corporution
Meeting of the Board of Diectors

11 Motch 2022

motion duly

ARSENIO CABRERA, JR.
Secretary

V.

ATTEST:

y&^*."
L. TANCO

FSIISO A. POBLETE
lndependent Director

MARTIN K. TANCO
D irector

Independent Director
AR

41,/

^#),4#,

oNICO V. JA

IOSEPH A

.LAPUS
Director


